
1 
 

LEARNING UNLIMITED FOR ETOBICOKE SENIORS 
Treasurer’s Report to Annual and Special Meeting 2026 
 
INTRODUCTION 
This report presents the unaudited financial statements for the year ended December 31, 2025, a copy 
of which were provided in advance with the materials for this meeting. 
 
 FINANCIAL RESULTS 
1. December 31, 2025 results 

A year we will look back on with pleasant memories.  Although the first quarter was a stumble when 
we had to unexpectedly cancel one of the Winter 2025 series because of lecturer technical 
presentation proficiency issues, it was not financially detrimental as we did not have to pay the 
lecturer honorarium. 
 
Once in a while you can hit a home run.  Fall 2025 was one of those times.  All three of the lecture 
topics found resonance and the Demystifying Artificial Intelligence topic drew a greatly expanded 
audience.  The combined registration level surpassed all Fall registration levels since the start of 
Zoom and at 676 paid members was close to the Winter level of registrations for all but the very first 
Pandemic Winter Zoom session.  Winter registration has traditionally been higher than Fall 
registration. 
 

2025 Lecture Series 
 
Winter 
Tuesday Wednesday 
Propaganda: Mass Manipulation through the 
Ages 

Toronto’s Architectural History: Great Toronto 
Architects 

Dr. Olivier Courteaux Marta O’Brien 
Committee Contact: Jane Botsford Committee Contact: Judy McCormick 
Registrations:  252 Registrations:  170 

 
Fall 
Tuesday Wednesday Thursday 
Crime & Punishment: Evolving 
Issues in Canadian Criminal 
Law 

Milestones & Misadventures in 
Toronto’s History 

Demystifying Artificial 
Intelligence and Big Data:  How 
Technology is Shaping our 
World 

Sandra Kingston, Susan Ficek, 
Kevin Donovan and Priscilla 
Platt 

Richard Jordan, Adam Bunch 
and Katie Daubs 

Dr. Steve Engels 

Committee Contact: Jane 
Botsford 

Committee Contact:  Judy 
McCormick 

Committee Contact: Jane 
Botsford 

Registrations:  178 Registrations:  128 Registrations:  372 
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The combination of $10,000 of higher revenue than last year and $5,000 of lower lecturer 
honorariums (including no GST charges from lecturers in 2025) contributed to an overall excess of 
revenue over expenses for the year of $13,456.  A much preferable result to the loss of $2,000 in 
2024 and the small loss provided for in the budget for 2025. 
 
We continued to control costs to the extent possible.  No new categories of expenses were added, 
and we reduced the number of Zoom licences we held early in the year (by one as two members of 
the tech team hosted all of our sessions), We directed approximately $100 to our Corporate 
Secretary for two educational seminars to expand her knowledge as she grows into her role. 
 
We ended the year with a surplus (net assets) of $76,576.   
 
We have a very simple balance sheet.  The bulk of our surplus is invested in Guaranteed Investment 
Certificates, some of which are invested for revolving 180-day periods and the rest for one to two 
years.  Although, interest rates came down during 2025, and we did not earn a lot on these 
investments, they are safe and accessible investments which are the main criteria. 
 
The Curriculum Committee searches out speakers one to two years in advance.  We seal the 
commitment of these speakers by paying an honorarium for the outline of the lecture series when 
approved.  These advance payments together with the renewal in December of our insurance 
policies for 2026 represent the bulk of the prepaids balance. 
 
The two items on the liabilities side of the Balance sheet represent the accrual for the accounting 
review and the advance registrations for Winter 2026 that had been received by December 31. 
 

2. Looking Ahead 
We have planned for a breakeven budget in 2026.  
 
After a slow start to Winter 2026 registrations, we did slightly exceed the break-even level of 396 by 
reaching 402 registrations over the two series. However, even though we have lined up popular 
speakers, only time will tell if the Fall session will meet the same expectations.  
 
We know that we need to replace the computer used for the in-person series, and we continue to 
seek aids that will make our operations less volunteer hour labour intensive.  All of which is to say 
that we expect to use some of the accumulated surplus going forward.  Having the cushion though 
allows us to continue with our mandate and allows us to book good speakers well in advance to 
remain competitive. 

 
INDEPENDENT REVIEW OF FINANCIAL STATEMENTS 
You were probably expecting to see a report on our financial statements from an independent reviewer. 
 
I am sorry to report that Sam Marinucci, the accountant who was approved at last year’s Annual 
Meeting to perform the independent review of our 2025 financial statements, passed away on January 
2, 2025. The cause of death was not provided in his obituary, but we had not been advised that he was 
in ill health and were caught off guard. 
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The Board did not think that we would be able to find a replacement at the same low cost within the 
timeframe for this meeting.   
 
The Ontario Not-for-Profit Act (ONCA) which governs our conduct does allow an exemption from having 
an independent review of the financial statements for certain types of organizations below certain 
revenue levels, provided 80% of the Members vote in favour at a Special Meeting held for this purpose. 
At a little less than $50,000 of annual revenue, Learning Unlimited Etobicoke’s revenue is well below the 
threshold of $500,000 that delineates this provision.  
 
We have had an independent review for the past three years and none of those reviews required any 
changes being made to the financial statements that management provided to the reviewer. The Board 
takes comfort in that.  Further many of the other organizations who have the same mandate as we do 
and are below the threshold take advantage of the exemption. 
 
In view of these factors, the Board decided to hold this Special Meeting within the Annual Meeting and 
ask you the Members to vote on not having an independent review of the 2025 financial statements. 
 
Motion 
 
The Board moves that the Corporation dispense with the independent review of its financial statements 
for the year ended December 31, 2025. 
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