
Leorning Unlimited
Boord of Direclors

Minutes of Meeting
Februory 9, 2016

Present: John Bonsoll, Alice Dqvis, Loretto Fines, Morionn Glynn, Shirley Hortt, Audro
Hudek, Gerry Keoting, John N4ocMillon, John Poge, Glenn Yoffee.
Regrels: Ann McElhinney, Roger Weover.
Guest: none

1. Coll to order: President Gerry Keoting colled the meeting to order of 1 2:30 p.m

2. Approvol of minutes of lost Meeting: Jonuory 12,2016
Moved by Loretto Fines ond John MacMtllon thoi fhe minules be opproved. Corried

3. Business orising from lhe minutes:
Review af honororium for /ecfurers:
Third Age Network survey is outdoted ond moy not be relevont. John Poge ogreed
thot there wos money to support o slight roise. He will present o budget next meeting
for further discussion.
Motion to keep fees the some moved by Shirley Hortt ond seconded by Loretto Fines.
Corried

Review of registrotion ond fee privileges
Alice ond John Bonsoll presented the otioched report "Review of Leorning Unlimited's
Policies with respect to lecture fees ond Pre-registrotion".
Glenn complimented both soying the report wos well written ond comprehensive. A
lengthy discussion ensued with respect to privileges ond Pre-registrotion for vorlous
groups in porticulor Boord members ond Curriculum Committee members.

The discussion of Recommendotion #2 of the Registrotion Committee's report wos lively
ond of times led to some confusion. Some Boord members hod the expectotion thot o
discussion of privledges os they pertoin to Boord members ond to Curriculum
Committee members would toke ploce. Members of the Registrotion Committee felt
thot o discussion obout ony further occess to lectures on the port of Curriculum
Committee members wos not in order. The discussion of privilege is still pending.

Four recommendotions were mode:
l. Pre-registrotion should be offered only to the sociol committee members ond

their spouse/portners, the curriculum choirs ond their spouse/portners, the
existing two elderly LU members ond the ouditor ond his poriner. The number of
sociol committee pre-registronts should be limited to six for eoch lecture series

ond their spouse/portners should be required to provide door monitoring on o
formol timetoble ond to cover kitchen voconcies os required. Motion to occept
omended recommendotion by Alice Dovis ond John Bonsoll Conied
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2. A. The onnuol boord fee should be increosed to the equivolent of two lecture
fees. Amended to retoin the current boord fee ond odd the requirement thot
boord members olso register for ony lecture series in which they wish hove o
guoronteed ploce. Motion to occept omended recommendoiion by Alice
Dovis ond John Bonsoll. Defeoled

B. The onnuol boord fee to remoin of $35. However, the option be ovoiloble for
boord members to ollocote this omouni to o specific course for I term. ln

oddition boord members con secure o spot for o second term by poying the
course fee. Alotion to occept revised recommendotion by Glenn Yoffee ond
Morionn Glynn. Defeofed.

C. Since neither motion wos occepted Boord fee wlll remoin of $35 onnuolly.
Boord members con ottend ony session os long os there is o seot ovoiloble. Any
Boord member who wishes to secure o specific spot for ony term will poy ihe
course fee for thot term.

3. Free regislrotion should be continued for the ouditor, his porlner, ond lhe lecture
series choirmen ond should be extended to AV committee members when
performing their AV duties. Carried

4. Other current proctices thot should be confirmed by the boord ore:

o. The requirement thot poid oides for disobled members be regisiered in

the some woy os fomily or friends performing this function now ore.

Corried
b. Thot fee refunds only be mode when o iecture conceliotion occurs before

the siort of the course. Coried

4. Correspondence:
Nothing to report.
Gerry mentioned thot Ann McElhinney is willing io help out wherever possible

5: B.O.D, Meeting Schedule for the 2015'2016 yeor
October 20. November 10, December 8, Jonuory 12, Februory 9. Morch B

A.G.M. N/orch 22, 2416

6: Recording SecretorY
John Bonsoll submitted his retirement os Recording Secretory
to think obout occepting this position

Morionn Glynn hos osked

7: Stolus of AV room
Alice mentioned thot old letterheod con be removed ond given to the doycore for

crcrfts. John soid he con live with the remoining contents.
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8. Treqsurer's Report:
John supplied the ottoched droft onnuol finonciol stotement. Motion to opprove by
John Poge ond John Bonsoll. Corried
John distributed the ottoched Jonuory 31, 2016 finonciol stotement. Revenues ore
down due to the reduced enrollment in the Tuesdoy session. John will present the 2016
budget of the Morch I meeting

9. Committee Reports:
9.1 Audio Visuol;

The AV computer is working well.
?.2 Curriculum: no report

Foll course schedule hos been confirmed ond Shirley will emoil course outlines for
uplooding to the website by the end of Feb.
John Poge indicoted thot he does hove poper copies of oll course outlines.
John Bonsoll indicoted thot the website will hove this history going forword.

9.3 Pubiicity: no report
9.4 Registrotion: no report
9.5 Sociol; No repori

Audro is sourcing c new supplier from Burlington. She olso confirmed thot she will
supply food similor to lost yeor for the AGM

9.5 Third Age Network: no report
Roger osked thot the Third Age Network logo be tooded up to the website

9.7 Nominotions Committee:
Loretto onnounced the resignotion of Alice Dovis ond thol the committee hos

found o replocement.

10. New Business:
Current constitution wos distributed. Gerry requested thot job descriptions for President,
Vice-President, treosurer ond committee choirs be reviewed, ediied ond submitted to
him by Mor '1.

Possible strike by inside workers of the Foirfield site. Geny hos investigoted Humber
Volley Church ond presents it os o good possibility. He will pursue detoils.
An onnouncement regording this issue is to be mode vio emoil, websiie ond of eoch
lecture.

I 1. Next Meeting: Morch 8, 2016

12. Adjournment: Gerry Keoting declored the meeting odjourned of 3:00

Aoproved on

President SecretarY
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LEARNING UNLIMITED for Etobicoke Seniors

STATEMENT OF REVENUE, EXPENSES, AND CHANGE ]N NET ASSETS

1 month ended January 31 (for discussion only)
Number of lectures

REVENUES
Members fees
lnterest
Sundry

EXPENSES
Honoraria-co-ordinators
Honoraria-lecturers
Honoraria-performers
Expenses-lecturers
Audio-visual
Computer services
Donations
Insurance and rent
Miscellaneous and annual meeting
Office and general
Registration
Refreshments

EXCESS (DEFICIENCY) of Revenue over Expenses

NET ASSETS- beginning of period

NET ASSETS-end of period

BALANCE SHEET January 31

ASSETS

(for discussion only)

LIABILITIES
Payables
Members fees paid in advance

NET ASSETS

54,634 49,536

41,099 38,236

February 8, 2016

5201
9

$
5

2014
12

$
9,028,113

7B

900
2,250

395

575
90

114
1,066

145

1,200
3,000

306

662
90
90

1,662
140

lil /"i*hr!?
-"v*tuDr

5 535 7 150

(344) 1,878

41 443 36 358

41,099 38,236

2,015 2,0',14

$$

14,498
25,000

7,380
1,538
2,100
3,667

450
1

9,617
25,000
'10,256

1,350
2,400

512
400

1

Submitted by: John Page

Bank
Guranteed I nvestment Certificates
Short{erm investments
Accrued interest
Prepaid honoraria
Prepaid expenses
Advances
Equipment, trademark, goodwill, net

5,191 9,028

L

1,428 1,500
12,107 9,900
13,535 1 1 ,300



STATEMENT OF REVENUE, EXPENSES

AND CHANGE IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31

REVENUES

Membership fees

lnterest

Other

EXPENSES

Honoraria - co-ordinators

Honoraria - lecturers

Expenses - lecturers

Audio-visual expenses

Computer services

lnsurance and rent

Annual meeting

Office and general expenses

Registration

Refreshments

Registration development costs

EXCESS OF REVENUES OVER EXPENSES

NET ASSETS - beginning of year

NET ASSETS - end of year

February 8, 2016

John Page, Treasurer

2015

$

2014

$

34,895

1 ,010
.455

37,170

880

38,050 36,360

5,504

13,760

5,634

14,085

2,943 1,360

3,846

390

830

857

908

9272,

3,777

139

1,388

1,530

1,379

6,367

32,965 35,659

5,085 701

36,358 35,657

41,443 36,358

L



BALANCE SHEET

AS AT DECEMBER 31

ASSETS

Bank, current account

Guaranteed I nvestment Certificates
Shortterm lnvestments

Accrued interest

Prepaid expenses

Equipment, trademark, goodwill (net)

TOTAL ASSETS

LIABILITIES

Membership fees paid in advance
Accounts payable

TOTAL LIABILITIES

EQUITY

Retained earnings

Reserves

TOTAL EQUITY

2015

$

2014

$

17,254

25,000

5,379

1,454

5,457

1

8,552

25,000

17,380

1,538

6,242

1

17,045

324

16,485

1,702

17,369 18,187

6,443
35,000

1,358

35 000

41,443 36,358

LIABILITIES AND EQUITY 58,812 54,545

ACCOUNTANTS COMMENTS

I have examined the Balance Sheet of Learning Unlimited for Etobicoke Seniors and
the attached Statement of Revenues, Expenses and Change in Net Assets for the year ended
December 31,2015. My examination included a general review of accounting procedures
and such tests of accounting records and other supporting evidence as I considered
necessary in the circumstances.

ln my opinion, the Financial Statements present the financial position of Learning Unlimited
for Etobicoke Seniors as at December 31 ,2015 in accordance with generally accepted
accounting principles.

Toronto, Ontario

John Parsonage

58,713 54,545

Date



L-
LEARNING UNLIMITED for Etobicoke Seniors

STATEMENT OF REVENUE, EXPENSES, AND CHANGE IN NET ASSETS

1 month ended January 31 (for discussion only)
Number of lectures

REVENUES
Members fees
lnterest
Sundry

EXPENSES
Honoraria-co-ord inators
Honoraria-lecturers
Honoraria-performers
Expenses-lecturers
Audio-visual
Computer services
Donations
lnsurance and rent
Miscellaneous and annual meeting
Office and general
Registration
Refreshments

EXCESS (DEFICIENCY) of Revenue over Expenses

NET ASSETS- beginning of period

NET ASSETS-end of period

BALANCE SHEET January 31

ASSETS

(for discussion only)

Bank
Gu ranteed I nvestment Certificates
S hort-term investments
Accrued interest
Prepaid honoraria
Prepaid expenses
Advances
Equipment, trademark, goodwill, net

LIABILITIES
Payables
Members fees paid in advance

NET ASSETS

5201 2014
12

$
9,028

I
$
5,1 13

78

900
2,250

395

575
90

114
1,066

145

1,200
3,000

306

ooz
90
90

1,662
140

5,535 7,150

,lcq
-'v*fu

/"
tv

i^bel)7'a^rr (344)

41,443

1,878

36,358

41,099 38,236

2,015
$

2,014
$

9,617
25,000
10,256

'1,350

2,400
512
400

1

54,634 49,536

1,428
12,107

1,500
9,800

13,535 11,300

41,099 38,236

14,498
25,000

7,380
1,538
2,100
3,667

450
1

Submitted by: John Page February B, 2016

5,191 9,028
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